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ATSAKINGO INVESTAVIMO IR TVARUMO RIZIKOS
INTEGRAVIMO POLITIKA

1. TIKSLAS

Sios atsakingo investavimo ir tvarumo rizikos integravimo
politikos (toliau - ,Politika“) tikslas — apibrézti UAB FM)
oINVL Financial Advisors®, jskaitant filialus Latvijoje ir
Estijoje (toliau - ,Bendrové” arba ,mes"), pozidrj j tvarumo
rizikas ir su jomis susijusiy vertés kdrimo galimybes
priimant investicinius sprendimus. Politikos tikslas yra
nustatyti valdomo turto pagrindus, siekiant atsizvelgti |
atsakingo investavimo tikslus, atitinkamus jstatymus bei
valdymo standartus.

Mes siekiame jtraukti atsakingo investavimo pozidrj ir
prisidéti prie visuomenés gerovés bei tvarios plétros per
ESG (aplinkos, socialiniy ir valdymo veiksniy) kriterijy
integracija, aktyvy jsitraukimg, neigiamg atrankg ir
jsipareigojimg laikytis Atsakingo investavimo principy

(angl. Principles for Responsible Investment — PRI).

2. TAIKYMO SRITIS

Bendrové valdo jvairias turto klases (pavyzdziui, akcijas,
obligacijas, pinigus ir pinigy ekvivalentus, alternatyvias
investicijas) per portfeliy valdymo paslauga (toliau -
,Portfelis®). Tvarumo rizikos integravimas j sprendimy
priémimo procesg priklauso nuo tam tikro Portfelio turto,
Politikos

rekomendacijos yra taikomos visoms pagrindinéms turto

strategijos,  investicijos  termino.  Sios
klaséms. Tam tikras Portfelis gali jgyvendinti papildomus
procesus, kad badty nustatytos, valdomos ir sumazintos
ESG rizikos.

Investiciniy komitety nariai ir portfeliy valdytojai (toliau —
.Investavimo komanda®), atsakingi uz tam tikro Portfelio
valdymg, padedami Bendroveés darbuotojy, yra atsakingi
uz Politikos investicinius

jgyvendinimg  priimant
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RESPONSIBLE INVESTMENT & SUSTAINABILITY
RISK INTEGRATION POLICY

1. PURPOSE
The
Sustainability

this

integration policy (hereinafter the

purpose of Responsible Investment &
risk
“Policy”) is to define the approach of UAB "INVL Financial

Advisors", including branches in Latvia and Estonia

(hereinafter the “Company” or “we”), to integrating the
consideration of sustainability risks related to value
creation opportunities into investments decisions. This
Policy acts as the basis for how discretionary portfolio
management mandates should be managed consistently
with our responsible business objectives and relevant laws
and governance standards.

We aim to incorporate a responsible investment approach
and contribute broadly to societal wellbeing and
sustainable development through ESG integration, active
ownership, exclusions, and our commitment to the
Principles for Responsible Investment (hereinafter the

“PRI”).

2. SCOPE
The Company manages different types of assets (such as
equity, fixed-income, money market and cash equivalents,
alternative investments) through discretionary portfolio
management (hereinafter the “Portfolio®). The integration of
addressing Sustainability risk in the decisions making
process for Portfolio depends on the type of assets,
strategy, term of investment. Recommendations of this
Policy apply across all major asset classes. The Portfolio
may implement additional mechanisms, instructions to
further identify, manage and mitigate ESG risks.

Members of the Investment Committees and Portfolio
the

responsible for the management

managers  (hereinafter ‘Investment  Team”),

of Portfolio, with

assistance from the employees of the Company, are
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sprendimus, vykdyti atitinkamo Portfelio investavimo
strategijg ir valdyti kitas su investicijomis susijusias
proceddras.

Bendrové oficialiai pateiké pagrindinio neigiamo poveikio

(PAl) vertinima, kuris vieSai skelbiamas interneto
svetainéje  (www.invlseimosbiuras.com). Bendrové
atskleidzia su tvarumu susijusia informacija, kaip

nustatyta 2019 m. lapkri¢io 27 d. Europos Parlamento ir
Tarybos reglamente (ES) 2019/2088 dél su tvarumu
susijusios informacijos atskleidimo finansiniy paslaugy

sektoriuje.

3. SAVOKOS
3.1. Tvarumo rizika — aplinkos, socialinis ar valdymo
jvykis ar situacija, kuriai pasireiSkus galéty Kilti

neigiamas reikSmingas poveikis investicijy vertei, kaip

nurodyta sektoriy teisés aktuose, Europos Sgjungos
direktyvose 2009/65/EB, 2009/138/EB, 2011/61/ES,
2013/36/ES, 2014/65/ES, (ES) 2016/97, (ES)

2016/2341 arba deleguotuosiuose aktuose ir

techniniuose reguliavimo standartuose, priimtuose

pagal minétus aktus.

3.2. ESG — aplinkos, socialiniai ir valdymo veiksniai,

pagal kuriuos investuotojai gali iSanalizuoti ir jvertinti

investicijg, kiek ji pazengusi tvarumo srityje.

3.3. Aplinkos veiksnys — veiksniai, susije su gamtos

Tai

neatsinaujinanciy iStekliy (pvz., vandens, mineraly,

pasauliu. apima atsinaujinanciy ir

ekosistemy, biologinés jvairovés) naudojimg ir
sgveika su jais.

3.4. Socialinis veiksnys — veiksniai, kurie daro
poveikj Zmoniy gyvenimui. Tai apima Zmogiskojo
kapitalo, gyvany, vietos bendruomeniy ir klienty
valdyma.

3.5. Valdymo veiksnys — veiksniai, kurie jtraukia
Salimis ir  (arba)

klausimus, susijusius su

UAB FM] ,INVL Financial Advisors"
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responsible for implementing the Policy in investment
the

strategy of the respective Portfolio and managing other

decision-making process, executing investment
procedures related to investments made by the Investment
Team.

The Company has formally submitted a Principle Adverse
Impact (PAIl) assessment, which is publicly available on its
website

(www.inviseimosbiuras.com). The Company

provides sustainability-related disclosures as set out in
Regulation (EU) 2019/2088 of the European Parliament
and of the Council of 27 November 2019 on sustainability-

related disclosures in the financial services sector.

3. DEFINITIONS
3.1. Sustainability risk - an environmental, social or
governance event or condition that, if it occurs, could
cause a negative material impact on the value of the
investment (as specified in sectoral legislation, in
2009/65/EC,
2009/138/EC, 2011/61/EU, 2013/36/EU, 2014/65/EU,
(EU) 2016/97, (EU) 2016/2341, or delegated acts and
regulatory technical standards adopted pursuant to
them).

3.2. ESG - represents the environmental, social and

European Union Directives

governance factors under which investors can assess
and evaluate investment on how advanced it is with
sustainability.

3.3. Environmental factor — factors pertaining to the
world. These

natural include the use of, and

interaction with, renewable and non-renewable

resources (e.g., water, minerals, ecosystems,
biodiversity).

3.4. Social factor — factors that affect the lives of
humans. It includes the management of human
capital, animals, local communities, and clients.

3.5. Governance factor — factors that involve issues

tied to countries and/or jurisdictions or are common
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jurisdikcijomis arba yra jprasta praktika sektoriuje,
taip pat platesnés suinteresuotyjy subjekty grupés

interesus.

4. BENDROSIOS NUOSTATOS

Bendrové uztikrina, kad tvarumo rizika baty integruota |
atitinkamus dokumentus ir perduota: i) visiems Bendrovés
padaliniams per periodinius mokymus ir rengiant kitas
vidaus politikas; ii) investuotojams, pateikiant naujojo
finansinio steigimo dokumentus; ir (iii) visuomenei, nes
informacija apie tvaruma apie Bendrove pateikiama musy
svetaingje.

Vertindama tvarumo rizika, Bendrové uztikrina, kad
vertinima atlikty asmenys, turintys reikiamg kompetencija,
Zinias ir patirtj, ir kad tokiy asmeny baty pakankamai, kad
baty galima tinkamai jvertinti tvarumo rizikg. Sis poZidris
uztikrina aukstg detalumo ir atsargumo lygj vertinant su
investicijomis susijusig tvarumo rizika.

Politika parengta vadovaujantis Europos Parlamento ir
Tarybos reglamentais (ES) 2019/2088, (ES) 2020/852
(ES) 2022/1288,

priemoniy

Lietuvos Respublikos finansiniy

rinky jstatymu, kitais deleguotais aktais,
techniniais reguliavimo standartais, priimtuose pagal

minétus aktus ir kitais teisés aktais.

5. TVARUMO RIZIKOS NUSTATYMAS
Yra jvairiy tvarumo rizikos $altiniy, kurie gali turéti jtakos
bati

susijusios su visomis investicijomis. Galimi tvarumo

investavimo sprendimui. Ne visos rizikos gali
rizikos $Saltiniai apima, bet neapsiriboja, Siais:
5.1. Fiziné ir peréjimo rizika investicijai. Fiziné
rizika yra klimato rizikos pakategoré. Fiziné rizika

paprastai skirstoma j:
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practice in an industry, as well as the interest of

broader stakeholder group.

4. GENERAL PROVISIONS

The Company ensures that sustainability risk is integrated
into relevant documents and communicated to: (i) all
departments of the Company through periodic training and
during the preparation of other internal policies; (ii)
investors by providing them with the documentation for the
establishment of the new financial product; and (iii) the
public, as sustainability information about the Company is
made available on our website.

When assessing sustainability risk, the Company ensures
that the evaluation is conducted by individuals with the
necessary competence, knowledge, and experience, and
that there are enough such individuals to properly assess
sustainability risk. This approach ensures a high level of
diligence and care in evaluating sustainability risk related
to investments.

The Policy has been prepared in accordance with
European Parliament and of the Council (EU) 2019/2088,
(EU) 2020/852, (EU) 2022/1288, the Law on Markets in
Financial Instruments of the Republic of Lithuania, other
delegated acts and regulatory technical standards adopted

pursuant to them and other legal acts.

5. IDENTIFICATION OF SUSTAINABILITY RISK
There are different sources of sustainability risk that may
impact the investment case. Not all risks may be relevant
to all investments. Sources of sustainability risk include, but
are not limited to:
5.1. Physical and transition risks to the investment.
Physical risks are a subcategory of climate risks.
Physical risks are typically classified into:
5.1.1. Acute risk: short -term, extreme weather

events, for example, heat waves and storms, and
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5.1.1. Umi rizika: trumpalaikiai, ekstremalls 5.1.2. Chronic risks: long-term changes in
meteorologiniai reiskiniai, pavyzdziui, karsc¢io climate variables, such as temperature,

bangos ir audros;
5.1.2. Létiné rizika: ilgalaikiai klimato kintamujuy,
tokiy kaip temperatdra, krituliai ir joros lygis,
pokyciai.
Nesugebéjimas tinkamai valdyti fizinés su klimato kaita
susijusias rizikas gali turéti tam tikry pasekmiy,
pavyzdziui, objekty sunaikinimas ar sugadinimas, tiekimo
grandiniy ir logistikos sutrikimas arba gedimas ir galimi
produkty ir paslaugy paklausos pokyc¢iai.
Peréjimo rizika kyla dél aplinkos ar socialiniy veiksniy,
pavyzdziui, vartotojy jproCiy ar technologijy pokyciy,
pazangos siekiant maziau tarSios ir ekologiSkesnés
ekonomikos. Netinkamas pereinamojo laikotarpio rizikos
valdymas gali sukelti tokias pasekmes kaip
nebenaudojamo ar pasenusio turto ar rezervy vertes
sumazéjimas, klienty praradimas ir dideliy kapitalo iSlaidy
poreikis.
Rizika

reputacijai gali kilti dél jvairiy priezasCiy, pavyzdziui,

5.2. Reputacijos rizika investicijoms.

netinkamos kontrolés, pernelyg didelés rizikos

prisiémimo ir i§samaus patikrinimo stokos. Jei
subjektas, | kurj investuojama, pazeidzia tvarumo
normas arba veiksmingai nevaldo savo tvarumo
rizikos, galima Zala reputacijai. Zalos reputacijai
bet

praradimu, ii) santykiy su tiekéjais praradimu ar

pasekmes apima, neapsiriboja: i) klienty
pablogéjimu ir iii) finansavimo nutraukimu.

5.3. Reguliaciné rizika investicijoms. Reguliaciné
rizika gali kilti dél savanoriSko ar priverstinio jstatymy
pazeidimo. Jei investicija, | kurig investuojama,
pazeidZia tvarumo norma arba tinkamai nevaldo savo
tvarumo rizikos, ji gali patirti reguliavimo padarinius.
Reguliavimo padariniai apima, be kita ko, pinigines
baudas, veiklos

licencijy panaikinimg, didesne

priezidrg ar ataskaity teikimo nasts.

precipitation, and sea levels.

Failure to adequately manage physical climate risks may
result in consequences such as the destruction or damage
of facilities, the disruption or failure of supply chains and
logistics, and potential changes in demand for products
and services.
Transition risks arise from environmental or social factors
such as changes in consumer habits or technologies
advancements towards a less polluting and greener
economy. Inadequate management of transition risks may
lead to consequences such as the impairment of defunct or
outdated assets or reserves, the loss of customers, and the
need for significant capital expenditure.

5.2. Reputational risk to investment. Reputational

risks may arise from various reasons such as
inadequate control, excessive risk-taking, and lack of
In an

due diligence. investee entity violating

sustainability norms or failing to manage its
sustainability risks effectively, it may suffer reputational
damage. Consequences of reputational damage
include but are not limited to: (i) loss of customers, (ii)
loss of or degradation of supplier relationships, and (iii)
withdrawal of funding.

5.3. Regulatory risk to investment. Regulatory risks
may arise due to voluntary or involuntary violation of the
law. If an investee entity violates a sustainability norm
or fails to adequately manage its sustainability risks, it
may suffer regulatory consequences. Regulatory
consequences include, but are not limited to, monetary
fines, the removal of licenses to operate, increased

supervision or reporting burdens.
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6. TVARUMO RIZIKY INTEGRAVMO PROCESAS

Investavimo komandos sistemingai integruoja tvarumo
rizikos vertinimg j savo investavimo sprendimo procesa.
Proceddrinis jgyvendinimas skiriasi priklausomai nuo
turto klasés, geografijos ir investavimo strategijos. Kai
tinkama nuosavybés arba fiksuoty pajamy vertybiniuose
popieriuose Investavimo komandos integruoja tvarumo
rizikg j investavimo sprendimus dél nuosavybés arba
fiksuoty pajamy strategijy bent vienu (arba daugiau) i$ 3
(trijy)  badu:

makroekonominés analizés dalimi. Antra, j rizikos analize

pirma, tvarumo rizika laikoma
jtraukiami su tvarumo rizika susije scenarijai. Trecia, j
tvarumo rizikg atsizvelgiama atrenkant investavimo idéjy

jgyvendinimo metodus.

7. ATSAKINGO INVESTAVIMO PRINCIPAI IR
TVARUMO RIZIKOS VALDYMO METODAI
7.1. Atsakingo investavimo principai
Kaip viena i8 Saliy, pasiraSiusiy Atsakingo
(PRI)

siekiama jtraukti ESG temas j investiciniy sprendimy

investavimo principy iniciatyvas, kuriomis

priémimo ir dalyvavimo praktikas, Bendrové yra
jsipareigojusi vykdyti toliau iSdéstytus SeSis principus,
kuriais siekiama jtraukti ESG klausimus j investavimo
analizés ir sprendimy priémimo procesus:

7.1.1. bati aktyviais savininkais ir jtraukti ESG

klausimus j Portfelio jmoniy dalyvavimo politikas

ir praktikas;

7.1.2. siekti, kad subjektai, j kuriuos investuoja
Portfelis, tinkamai atskleisty klausimus,
susijusius su ESG;

7.1.3. skatinti principy pripazinimg ir
jgyvendinimg investicijy valdymo industrijoje;
7.1.4. dirbti kartu siekiant padidinti principy

jgyvendinimo veiksminguma;

UAB FM] ,INVL Financial Advisors"
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6. PROCESSESS FOR INTEGRATION OF
SUSTAINABILITY RISKS

Each Investment Team systematically integrates

Sustainability risk consideration into its investment

process. Procedural implementation varies depending on
asset class, geography and investment strategy. In listed
equity and fixed income Investment Teams integrate
Sustainability risks into investment decisions for listed
equity and fixed income strategies at least one (or more) of
3 (three) main ways: first, Sustainability risk is considered
as part of macro-economic analysis. Second, Sustainability
risk-related scenarios are included in risk analysis. Third,
risk is considered in

Sustainability selecting

implementation approaches for investment ideas.

7. RESPONSIBLE INVESTMENT PRINCIPLES AND
SUSTAINABILITY RISKS MANAGEMENT
METHODS
7.1. Responsible investment principles
As a signatory of the Principles of Responsible
Investment (PRI) initiatives aiming at incorporating
ESG topics into the investment decision making and
ownership practices, the Company is committed in the
fulfillment of the following six principles:

7.1.1. to incorporate ESG issues into investment
analysis and decision-making processes;

7.1.2. to be active owners and incorporate ESG
issues into Companies ownership policies and
practices;

7.1.3. to seek appropriate disclosure on ESG
issues by the entities in which the Portfolio invests;
7.1.4. to promote acceptance and implementation
of the principles within the investment industry;
7.1.5. to work together to enhance effectiveness

in implementing the principles;
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7.1.5. pranesti apie veiklag ir pazanga
jgyvendinant principus.
7.2. |gyvendinimo bddai
Bendrovés tvarumo integracija apima keletg
perspektyvy ir metody, kurie kartu kuria verte ne tik
musy investuotojams, bet ir apskritai visuomenei.
Bendrové tvarumo rizikos valdymui ir Siy riziky
integravimui | investicinius sprendimus taiko tris
metodus. Siy metody taikymas gali skirtis
atsizvelgiant j turto klase, Portfelio strategijg, terming
irt. t.
7.2.1. Integravimas
Bendrové papildo tradicine fundamentalig
analize ESG kriterijais. Investavimo sprendimg
priimantis asmuo, vykdydamas savo veiklg,
vertina investicinius sprendimus remdamasis
investicinio sprendimo atitikties reikalavimais
laikytis ESG arba tvarumo kriterijy. Gali bdati
taikomi  jvairis metodai, jskaitant, bet
neapsiribojant, fundamentaliomis arba
kiekybinémis tvarumo analizémis, investicijomis |
tvarias finansines priemones, klimato
optimizavimu, optimizavimu siekiant JT tvarios
plétros tiksly.
7.2.2. |sitraukimas
Bendrové skatina suinteresuotyjy subjekty
partnerystés ir jsitraukimo galimybes, kurios
padeda ESG kriterijy valdymui investicijy
valdymo veiklose. Suinteresuotyjy subjekty
jsitraukimg laikome pokyCio procesu, kai
investuotojai  siekia  pagerinti  investavimo
praktikas, turédami konkrety tikslg. Tai gali bati
vykdoma jvairiais budais, bet daZniausiai tai
remiasi ilgalaikiu ir konstruktyviu dialogu.
|sitraukimo veikly tikslas yra daryti poveikj
Portfelio investicijoms, siekiant pagerinti jos

tvarumo klausimy valdyma, sumazinti ilgalaikes

7.1.6. to report on activities and progress towards
implementing the principles.

7.2. Implementation Methods

The Company sustainability work embraces several

perspectives and methods which together create value

for our beneficiaries, but also for society at large.

The Company applies three methods for managing

Sustainability risks and integrating these risks into

investment decisions. The application of these methods

may vary depending on asset class, Portfolio strategy,

term etc.
7.2.1. Integration
The Company complements traditional
fundamental analysis with ESG consideration. In
carrying out its activities, each investment decision
maker shall evaluate the investment decisions
based on requirements of compliance of the
investment decision with ESG or sustainability
criteria. Various methods could be applied,
including but not limited to, fundamental or
quantitative sustainability analyses, investments in
sustainable  financial instruments, climate
optimization, optimization towards the UN SDG.
7.2.2. Engagement
The Company encourages stakeholder
partnership and engagement opportunities that
support ESG management in its investment
management activities. We consider stakeholder
engagement as a change process where investors
seek to improve investment objective practices
with a specific aim in mind. This can be conducted
in a variety of ways but mostly it is based around
long-term and constructive dialogue.
In particular, the objective of engagement activities
is to influence Portfolio investment in which the
Company invests in, in order to improve their

management of sustainability issues, reduce long-
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rizikas ir pagerinti ilgalaikius investiciniy portfeliy
finansinius rezultatus.

7.2.3. Neigiama atranka

Neigiamos atrankos metodas yra skirtas iSvengti
veikly, kurios gali kelti didele reputacijos,
reguliacine ar finansine rizikg. Bendrovés taikomi
neigiamos atrankos kriterijai pagrjsti reikSminga
zala aplinkai ar visuomenei. Siekdami atspindéti
Bendrovés pobudj, neigiamg atrankg grindZziame
draudziamy bei ribojamy investicijy sagraSais.
Draudziamy investicijly saraSe esancios
ekonominés veiklos ar sektoriai yra draudziami
visais atvejais, tuo tarpu ribojamy investicijy
sgraSe esancios ekonominés veiklos ar sektoriai
laikomi  rizikingesniais, kadangi reikalauja
reikSmingy pokyc€iy siekiant jas suderinti su
klimatui neutralia ekonomika ar pasSalinti

neigiamg poveikj visuomenei. Gairés
netaikomos, kai investicijos metu informacija apie
investicijos draudziamg arba ribojamg pobudi
nebuvo zinoma, arba atsirado ar paaiskéjo tik po
investavimo momento.

7.2.31.

Tai visuomenei itin zalingos ekonominés

Draudziamos investicijos.
veiklos ar sektoriai, kuriy Bendrové savo
siekia visiSkai iSvengti. Draudziamomis

ekonominémis veiklomis ar sektoriais

term risks and improve long-term financial
performance of investment portfolios.
7.2.3. Negative screening
The negative screening method is used to avoid
investing in activites or sectors that pose
significant reputational, regulatory, or financial
risks. The Company’s negative screening criteria
are based on significant harm to the environment
or society. In order to reflect the nature of the
Company, we base our negative screening on lists
of prohibited and restricted investments. Economic
activities or sectors included in the list of prohibited
investments are prohibited in all cases, while
economic activities or sectors on the restricted
investment list are considered riskier because they
require significant changes to align them with a
climate-neutral economy or eliminate negative
impacts on society. The guidelines do not apply
where, at the time of the investment, information
about the prohibited or restricted nature of the
investment was not known or only became known
or apparent after the investment was made.
7.2.31.

economic activities or sectors that are

Prohibited investments. These are

particularly harmful to society and which the
Company seeks to avoid entirely. The

following are considered prohibited economic

laikoma: activities or sectors:
7.2.3.1.1.  Tabako produkty gamyba; 7.2.3.1.1.  Production of  tobacco
7.2.3.1.2. Masinio naikinimo ginkly products;
gamyba, taisymas ar prekyba; 7.2.3.1.2.  Manufacture, repair, or trade
7.2.3.1.3. LoSimo veiklos (jskaitant in weapons of mass destruction;
internetinius loSimus ir kazino); 7.2.3.1.3.  Gambling activities (including
7.2.3.1.4. Su pornografijos  kdriniy online gambling and casinos);
kdrimu ar platinimu susijusios veiklos. 7.2.3.1.4. Activities related to the
7.2.3.1.5. |monés, kurios Zzinomai creation or distribution of pornographic

sgmoningai ir sistemingai pazeidzia

works;
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7.2.3.1.5.

Companies that knowingly

(JTB) principus arba Ekonominio
bendradarbiavimo ir plétros
organizacijos (EBPO) rekomendacijas
daugiaSaléms jmonéms.
7.2.3.2. Ribojamos investicijos. Tai
verslo veiklos ar sektoriai, kurie pasizymi
padidinta tvarumo rizika. Tokios veiklos néra
automatiSkai eliminuojamos i$ investavimo
galimybiy, taciau prie$ priimant sprendimg
investuoti, priklausomai nuo investicijos
dydzio bei trukmés, atliekamas papildomas
vertinimas, apimantis galimo investicinio
objekto gebeéjima, atsizvelgiant i
investavimo laikotarpj ir tikslus, sumazinti
tvarumo rizikas iki priimtino lygio arba
jvertinamos  kitos investicijg galinCios
pateisinti  priezastys. Sprendimg dél
investavimo priima Investicijy komitetas,
jvertines tvarumo rizikoms reikSmingas
aplinkybes. Ribojamomis ekonominémis
veiklomis ar sektoriais laikoma:
7.2.3.21. ltin dideliu anglies dioksido
intensyvumu pasizymintys energetikos
sektoriai (t. y. 250 gramy CO2e vienai
kWh elektros energijos);
7.2.3.2.2. |8kastinio kuro bei durpiy
gavyba ar perdirbimas;
7.2.3.3. DraudzZiamy ir ribojamy investicijy
sgrasai perzidrimi ne reCiau kaip kartg
per metus, taip pat pasikeitus
reikSmingoms reguliacinéms ar rinkos

sglygoms.

8. TVARUMO PRINCIPAI

deliberately and systematically violate the
principles of the United Nations Global
(UNGC) or the

recommendations of the Organization for

Compact

Economic Co-operation and Development
(OECD) for multinational companies.
7.2.3.2. Restricted investments. These are
economic activities or sectors that are
characterized by increased sustainability
risks. Such activities are not automatically
excluded from investment opportunities, but
before a decision to invest is made,
depending on the size and duration of the
investment, an additional assessment is
carried out, covering the ability of the potential
investment object, taking into account the
investment period and objectives, to reduce
sustainability risks to an acceptable level, or
other reasons that may justify the investment
are assessed. The decision to invest is made
by the Investment Committee evaluating
factors relevant to sustainability risks. The
following are considered restricted economic
activities or sectors:
7.2.3.21. Energy sectors with
particularly high carbon intensity (i.e., 250
grams of CO2e per kWh of electricity);
7.2.3.2.2.
fossil fuels and peat;
7.2.3.3. The lists of prohibited and restricted

investments shall be reviewed at least once a

Extraction or processing of

year, as well as when there are significant

changes in regulatory or market conditions.

8. PRINCIPLES OF SUSTAINABILITY
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Nors Bendrové stengiasi integruoti aplinkos ir socialinius
principus | investicijy sprendimy priémimo procedaras,
taciau ne visada jmanoma pasiekti teigiamy poveikj. Tam
tikri Portfeliai dél savo specifiniy investavimo strategijy ar
jsigytu nuosavybés struktiry gali nevisiSkai atitikti madsy
ESG principus. Nepaisant to, Bendrové ir toliau stengiasi
déti visas pastangas, kad pagerinty tvarumo rezultatus ir,
kai jmanoma, sumazinty rizika.

8.1. Aplinkos principai. Bendrové pripazjsta, kad

svarbu imtis veiksmy siekiant paSalinti fizine ir
pereinamojo laikotarpio rizikg, susijusig su klimato
kaita,

iStekliy iSeikvojimu ir biologinés jvairoves

nykimu, ir pripazjsta, kad ji gali tureti didelj neigiamg

poveikj zmonéms, ekosistemoms ir pasaulio
ekonomikai. Bendrové siekia skatinti Portfelio
investicijas, kad jos bdty nukreiptos | aplinkos
apsaugos tikslus, jvairiomis priemonémis, kai
taikytina:

8.1.1. jvertinti klimato kaitos rizikg, jskaitant fizine
klimato rizika;

8.1.2. neigiamo poveikio biologinei jvairovei
vengimas arba sumazinimas iki minimumo, kai jis
susijes su verslo operacijomis;

8.1.3. skatinti

regeneracines

aplinkos pozidriu atsparias ir
vertés  kdrimo iniciatyvas,
daugiausia démesio skiriant dekarbonizacijai,
energijos vartojimo efektyvumui ir ZiediSkumui;
8.1.4. apriboti kenksmingy medziagy ir atlieky
iSmetima.
8.2. Socialiniai principai. Bendrové pripazjsta
galimg poveikj, kurj organizacijos, jy produktai ir
paslaugos, taip pat sukurta aplinka gali turéti
zmonéms, vietos bendruomenéms ir visuomenei.
Portfeliy investicijomis dedamos visos pastangos
bendradarbiauti su

pozityviai kiekvienu i§ jy

pagrindiniy suinteresuotujy subjekty, kai taikytina:

UAB FM] ,INVL Financial Advisors"
Investment Management Team

While the Company strives to integrate environmental and
social principles into our investment decision-making
procedures, it acknowledges that achieving a positive
impact is not always feasible. Certain Portfolios, due to
their specific investment strategies or acquired ownership
structures, may not align perfectly with our ESG principles.
Despite this, the Company remains dedicated to making its
best efforts to enhance sustainability outcomes and
mitigate risks where possible.

8.1.

acknowledges the importance of taking action to

Environmental Principles. The Company
address the physical and transition risks of climate
change, resource depletion and biodiversity loss, and
recognizes its potential to have a severe negative
impact on humans, ecosystems and the global
economy. The Company aims to support the Portfolio
investments to be on track pursuing environmental
goals through various means, where applicable:
8.1.1. assessing the risk of climate change,
including physical climate risks;
8.1.2. avoiding or minimizing adverse impacts on
biodiversity when material to business operations;
8.1.3. promoting environmentally resilient and
regenerative value creation initiatives, focusing on
decarbonization, energy efficiency and circularity;
8.1.4. limiting the discharge of harmful substances
and waste.
8.2.

potential impact that organizations, their products and

Social Principles. The Company recognizes the

services, as well as the built environment can have on
people, local communities, and society. The Portfolio
investments put the best effort to engage in positive
ways with each of their key stakeholders through,
where applicable:
8.2.1. promoting diversity, equity and inclusion
and having zero tolerance against any type of

discrimination and harassment;
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8.2.1. skatinti jvairove, lygybe ir jtrauktj ir visiSkai
netoleruoti bet kokios rasSies diskriminacijos ir
priekabiavimo;
8.2.2. klienty interesy tenkinimas, jskaitant
klienty sveikatg ir sauga, duomeny saugumg ir
klienty privatumg bei atsakingos rinkodaros
praktika;
8.2.3. parama nuomininky ir gyventojy sveikatai,
gerovei nekilnojamojo turto valdyme;
8.2.4. gerinti darbuotojy sveikatg ir sauga,
pavyzdziui, kuo labiau sumazinti su darbu
susijusiy suzalojimy ir mirCiy skaiciy, ir gerove,
pavyzdziui, didesnj darbuotojy atsparumg ir
jsitraukima;
8.2.5. suderinti su tarptautiniais Zmogaus teisiy
standartais vykdant veiklg, operacijas ir palaikant
santykius su suinteresuotaisiais subjektais tiek
viduje, tiek iSoréje. Tai apima pagarba darbuotojy
ir rangovy teiséms | deramas darbo salygas,
jskaitant minimaly darbo uZmokestj, darbo
valandas, sveikatg ir saugg, taip pat teise |j
kolektyvines derybas pagal vietos teisés aktus.
8.3. Valdymo principai. Bendrové per visg savo
sprendimy priémimo ir investavimo procesg priims
atskaitingus lyderystés principus. Bendrové laikosi
investicijy tvarumo valdymo modeliy, pritaikyty prie
konkrecios valdymo pozicijos, ir juos diegia, o tai
suteikia tvirta pagrindg ESG tiksly kdrimui ir
jtvirtinimui, stebésenai ir veiklos rezultaty vertinimui.
Bendrové siekia, kad tokie valdymo modeliai, kai
taikytina, apimty:
8.3.1. apibréztg jmonés valdymo struktdrg su
aiSkia atsakomybe ir proceddromis bei tinkamais
vidaus kontrolés mechanizmais;
8.3.2. parengti veiksmy planus del esminiy
tvarumo aspekty ir su tvarumu susijusios

politikos;

8.2.2. addressing customers’ interest, including
customer health and safety, data security and
customer privacy and responsible marketing
practices;
8.2.3. supporting tenant and resident health,
wellbeing in real estate management;
8.2.4. improving employees’ health and safety,
such as minimizing work-related injuries and
fatalities, and well-being, such as increased
employee resilience and engagement;
8.2.5. aligning to international standards on
human rights throughout activities, operations,
and stakeholder relationships internally and
externally. This includes respecting employees’
and contractors’ rights to decent working
conditions, including minimum wages, working
hours, health and safety and the right to collective
bargaining, in accordance with local regulations.
8.3. Governance Principles. The Company believes
in adopting accountable leadership principles
throughout its decision-making and investment
process. The Company adheres to and instills
sustainability governance models for Portfolio
investments, adjusted to the specific governance
position, which provides a solid foundation for
developing and embedding ESG goals, monitoring, and
assessing performance. The Company aims for such
governance models to include where applicable:
8.3.1. having a defined corporate governance
structure  with  clear responsibilities and
procedures and appropriate internal control
mechanisms;
8.3.2. setting action plans on  material
sustainability aspects, and sustainability related
policies;
8.3.3. maintaining a high level of business ethics

in all types of transactions and interactions and
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8.3.3. iSlaikyti auksta verslo etikos lygj visy rasiy

sandoriuose ir sgveikoje ir uZkirsti
kySiy

nesiilymg asmeniui ar subjektui

kelig

korupcijai, jskaitant nepriémimag ir
jokiomis
aplinkybémis, atsizvelgiant j verslo ir sgziningos
konkurencijos praktika;

8.3.4. galiojanciy ir atitinkamy jstatymy ir kity
teisés akty laikymasis rinkose, kuriose veikia
portfeliui priklausan€ios jmonés arba valdomas
nekilnojamasis turtas;

8.3.5. tiksliai ir

nefinansines ataskaitas,

teikti

iskaitant

skaidriai finansines ir
mokescCiy

klausimus.

9. INTERESU KONFLIKTAI

Bendrové analizuoja galimg interesy konfliktg ir imasi
papildomy priemoniu, jei padaroma iSvada, kad (galimas)
interesy konfliktas néra efektyviai valdomas. Bendroves
interesy konflikty politka apima ir atsizvelgia j visus
interesy konfliktus, kurie gali Kilti dél tvarumo rizikos
integravimo | muasy procesus ir vidaus kontrolés
priemones. Naujausia interesy konflikto vengimo politikos
versija yra

paskelbta svetainéje

www.invlseimosbiuras.com.

10. STEBEJIMAS IR ATASKAITY TEIKIMAS

Siekiant stebéti ir kontroliuoti tvarumo rizikas yra
naudojami jvairds metodai ir periodiSkumas. Portfelis gali
jgyvendinti stebésenos mechanizmus, kurie grindZiami
lygiu.

ir kitiems suinteresuotiesiems subjektams

Sios politikos integracijos Svarbu, kad savo
klientams
teiktume ataskaitas. Bendrové paskelbs atsakingo
investavimo ir tvarumo rizikos integravimo politikg ir

pateiks ataskaitg kaip to reikalauja PRI.

UAB FM] ,INVL Financial Advisors"
Investment Management Team

preventing corruption, including no acceptance or
offer, under any circumstances, of bribes to or
from any person or entity in relation to their
business and fair competition practices;

8.3.4. complying with applicable and relevant laws
and regulations, in markets where portfolio
companies operate, or real assets are operated;
8.3.5. conducting financial and non-financial
reporting in an accurate and transparent manner,

including tax matters.

9. CONFLICTS OF INTEREST

The Company has policies in place for the purpose of
taking all reasonable steps to prevent conflicts of interest.
The Company analyzes potential conflict of interest and
takes additional measures in case it is concluded that a
(potential) conflict of interest is not being managed
effectively. The Company’s Conflict of Interest policy
includes and takes into account any conflicts of interest that
may arise as a result of the integration of sustainability risks
in our processes and internal controls. The latest and most
current version of the Conflict-of-interest policy is published

on the website www.invilseimosbiuras.com

10. MONITORING AND REPORTING

Various methods and periodicity are used to monitor and
control Sustainability risks. Portfolio may implement
mechanisms on monitoring based on integration level of
this Policy.

It is vital that we produce reports for our clients and other
stakeholders. The Company will publish a responsible
investment and sustainability risk integration policy and

make a submission to the annual PRI reporting cycle.
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Aktuali Politikos versija skelbiama Bendrovés interneto

svetainéje www.invlseimosbiuras.com

Bendrové reguliariai (bet ne reciau kaip kartg per metus)
atlieka tvarumo rizikos vertinimus ir, jei reikia, atnaujina

Sig Politika.

11. BAIGIAMOSIOS NUOSTATOS
Svarbu atkreipti démesj | tai, kad ESG veiksniai yra misy
investavimo proceso dalis, o ne tikslas. Masy tikslas
iSlieka — priimti finansinius sprendimus dél investicijy
rizikos ir siekiamos grgzos.

uztikrinti  tvarumo  rizikos

Siekdama integravimo

skaidrumg, Bendrové investuotojams, pries jiems
nusprendziant investuoti, pateikia iSsamesne informacijg
kartu su finansinio produkto steigimo dokumentais,
kuriuose taip pat pateikiama informacija apie tvaruma.

Si Politika buvo priimta, o galimus pakeitimus turéty
patvirtinti Bendrovés valdyba.

Politika yra dvikalbé, sudaryta lietuviy ir angly kalbomis.
Esant bet kokiam neatitikimui ar prieStaravimui tarp
Politikos versijos angly ir lietuviy versijos, pirmenybe

teikiama lietuviy kalbai.
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The current version of the Policy is published on the

Company's website: www.invilseimosbiuras.com

The Company regularly (but no less than once per year)
conducts Sustainability risk assessments and updates this

Policy if there is a need.

11. FINAL PROVISIONS

It is important to note that ESG factors are an input into our
investment process, not an objective. Our objective
remains to make financial judgments on the risk and
rewards of investments.

To ensure transparency in the integration of Sustainability
risk, the Company provides more detailed information to
investors before they decide to invest, together with the
financial product’'s constitutive documents, which also
contain information on sustainability.

The Policy is bilingual and is written in Lithuanian and
English language. In the event of any discrepancy or
conflict between the English and Lithuanian versions, the

Lithuanian version shall prevail.
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